Office of Registrar, Cooperative Socje

ties, Punjab, Changj
(Credit 1 Branch) : andigarh

A proposal was submitted to
amalgamation of District Central Cooperative B
Cooperative Bank Ltq., Chandigarh in its meeti

reCeIving approval for the same, a request was

the Punjab Cabinet for
anks with the Punjab State
ng on 03/12/2018 and after

| | made to the Reserve Bank
of India to give jts approval in this regard. The

for amalgamation are as under:-
A.

B.

major objects and reasons

Maintenance of Capital to Risk Weighted Assets Ratio (CRAR)
Profitability of District Central Cooperative Banks is declini
due to shrinking of banking business.

. Restricted flow of Cregit by DCCBs in some areas of Punjab.

.Extra cost of Computerization and other administrative
expenses.

ng

E. Scheduled Bank Status — when DCCBs are restructured in to

one unitary Bank, the bank will have the status a Scheduled
Bank.

F. Better tax management — The unitary system would provide a

space of better tax management against the collective losses of
all DCCBs.
G.Better HR Management — After unitary structure, better

utilization, deployment and the development of human
resources can be done properly.

The collaterals catering to innovative and varied business
portfolios can be created for generating better profit and for providing quick
and better services to the customers. Collaterals like insurance business,
treasury management, financial inclusion and Micro-financing can be
introduced immediately, creating a win-win situation for the customers and

the bank as well.

Now Reserve Bank of India vide its memo No.
2733/19.51.007/2019-20 dated 08-06-2020 has intimated its in-principle
approval for amalgamation of District Central Cooperative Banks of Punjab }
with The Punjab State Cooperative Bank Ltd. Chandigarh. f

Keeping in view the above and in the overall interest of all these |
\_/' Cooperative Societies/DCCBs, notice under section 13(9) of the Punjab '
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Cooperalive Socielios Acl, 1001 is horeby given for amalgamation of thn

following Cooperative Sotielies/DCCHs with The Punjab Siate Coopatalive

Bank, Ltd Chandigarth -

| The Amiitear Central Cooperative ank LI Amiitaar

2 The Dhatinda Central Cooperative Bank Lid Bhitinda

1 The Fazilka Central Cooperalive Bank Ltd  H.O. Abohar

A The Fardkot Central Cooparative Bank L1d [ androl

6 The Fatehgarh Sahib Central Goopatalivi Hank Lid , Suhind
8. The Ferozepur Central Cooperative Hank (1., Ferozepuf

¢ The Gurdaspur Central Cooperative Bank Ltd. Gurdaspur

8 The Hoshiarpur Central Cooperative Bank L.td. Hoshiarpur

9 The Jalandhar Central Cooperative Bank Ltd., Jalandhar

10. The Kapurthala Central Cooperative Bank Ltd., Kapurthala
11, The Ludhiana Central Cooperative Bank Ltd., Ludhiana

12. The Mansa Central Cooperative Bank Ltd., Mansa.

13. The Moga Central Cooperative Bank Ltd., Moga.

14.  The Muktsar Central Cooperative Bank Ltd., Muktsar.

15. The Nawanshahr Central Cooperative Bank Ltd.Nawanshahr.
16. The Patiala Central Cooperative Bank Ltd., Patiala.

17. The Ropar Central Cooperative Bank Ltd., Ropar.

18. The Sangrur Central Cooperative Bank Ltd., Sangrur.

19 The Tarn Taran Central Cooperative Bank Ltd., Tarn Taran.
20. The SAS Nagar Central Cooperative Bank Ltd. SAS Nagar.

Therefore, if any stake holder has any objections, the same
may be submitted in person or by post to the office of undersigned latest by

29.06-2020, and in case no objection is received from any quarter then this

proposal shall be deemed to be final. \r"/

Registrar,
Cooperative Societies, Punjab,
Chandigarh.
Endst. No. RCS/Credit-1/CA-4/ 34 £\~ (63 dated. g,l.'n, lg[( l'),ol,—a

Copy of the above is forwarded to following for information and
necessary action.

1. Privgte Secrptary to the Hon'ble Cooperation and Jail Minister,
Punj_qb for kind information of Hon'ble Minister.
2. Additional Chief Secretary (Cooperation), Govt. of Punjab,
Chandigarh.
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Chief General Manager. RBI Mumbai

MD . PSCB. Chandigarh He is also requested to bring this 1

the notice of all stake holders for their informanon and ge! a

resolution passed from the BoD/AGM of the bank in this reQarg

He is also requested to get this notice uplocaded on the bank's

website.

All MDs/DMs cf DCCBs in the State They are also requested

'o bring this 10 the notce of all stake holders for their

informatien and get a resolution passed from the BoDs/AGMs

of the concerned bank in this regard.

Chief Auditor, Cooperative Societies. Punjab, Chandigarh.

All Addibonal RCS in HO

Regicnal Director, RBI Chandigarh

Chief General Manager, NABARD. Chandigarn.

MD, Puncofed witn 3 reques! o publish this notice in the

magazine - Punab Cooperalion’

All Joint Regstrar. Cooperatve Societies in the State

All Deputy Registrar Cooperative Socieles, in the State.

Incharge computer esll o/o RCS. Punjab for getting this

nolice  uploaved on the websse of Cooperation Deparntment
Cooperative Socielies. Punjab,

C:‘.msc‘:garh‘.\lf{,
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